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i Activity 8

Complete the following tables.
1

Al Green Amount (£) To the nearest (£)
Income tax 2466

National insurance 1235

Pension 525

Total deductions

Gesasngh T o ®
e s 1058
oo marone o9
e P

Total deductions

JonGas ) Towe e ®
e 5D
oo marone o
= B

Total deductions

Wisontomsey [ At @ Towe e ®
e s 2%
oo marone s
e s

Total deductions

5 What do you notice when you compare the exact totals with the rounded totals?
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I c1ing out money problems. Y
The family budget
i Activity 9

My son Luke works in the sports shop,
‘Sports OK. He cams £180 a weck. He ghes
me £50.50 a week tonaric i keep.

1 get child beref7or Gemma.
Eery four weske, | get £65 n chlld beneft.

To calculate how much this s each week, divide £63 by 4.

£63-4-

@) Activity 10

Eill in the amounts and work out the total.

Ineea 20 know how much
morey | get cach week.

My net weekdy pay (see page 6)

Luke's weekly contribution towards his keep

Weekly child benefit for Gemma

My weekly income is

‘Sometimes it seems e you get a bl every dayt
It 5 mportant o keep account of them o they

can become a g teadache.
Iwork out bow much | need to put aside every
Weok 20 that | can pay my bls.
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@ Activity 11
The table below shows how much Howard's bills come to each week. Complete the
table to work out how much he spends on bills cach week. The money spent on
bils is sometimes called outgoings.
® Fillin the column headed ‘rounded weekly amount (£)’.

@ Then work out the weekly totals for both columns.

Bl Weelly amount (5) | Rounded weekly amount ()
Rent 7384 7

Council tax 280

Water rates 74

Eectricity a5

Gas 608

Telephone 684

Total

Be careful when you key in the amount for the gas bill. Make sure you key in 6.08,
Rot 6.8. The 0 is important.

(What i 6.8 written in pounds and pence? £. . See the difference?)

Howard's exact weekly outgoings for billsis | £

‘The rounded weekly outgoing is | £

Is it helpful to round the amounts?

@) Activity 12
To find out how much money for food, other essentals and savings Howard has
left, write down the weekly income and then subtract the weekly outgoings for bills.

‘Weekly income (Activity 10) £
‘Weekly outgoings for bills (exact amount) (Activity 11) £
Income - outgoings £

Each week there is | £ to buy food, other essentials and to save.
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Weekly shopping

I have Just been shopping. Befors  taok my troley o goods t0 the ti,

Irounded the price of each ttem £0 the nearest 10p. 1 4 this %0 that | could
i them (n my head to be sure that, | ould b bl £o pay for my gosde.

That way, | would not be embarrassed because | did not have enough money.

@) Activity 13
1 Round 76p to the nearest 10p. 76p is between 70p and 80p.
L EEEEEEEE
Itis closer to 80p. So, 76p to the nearest 10p is 80p.
2 23p is between 20p and 30p. Mark the position of 23p on this line

S S e e e e e e e |

2 ap

Zipto e st 10915
3 spisbenven|Jona| .k ne poston f 45p o the .

It is exactly half way between 40p and S0p. We round 45 to S0p.

4 £237 is between £2.30 and | Mark the position on the line.

e e e e e e e L

s ]

5 Complete the table by rounding each amount of money to the nearest 10p.

Amount To the nearest 10p
87p 90p
£032 £030 0 30p

045
2p
7
B

£231
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@) Activity 14
Here is a supermarket il receipt.
@ Round the items on the bill to
the nearest 10p.
'- Totalthe rounded and exact
amounts. Use a calculator.

* Compare the two totals (the
actual amount with the
founded amount).

s
B

@ Activity 15

Now work out how much money Howard has left after he has paid this food bill.

o e
e

S
=
=
S

ECONOMY 5-PACK.
BiscurTs

TIN caRoTs
TIN PERS (LARGE)
VOGHURT (4)

caises 197

anm vz

TomL

(Look back at Activity 12 on page 9 to help you.)

My fr ot and cter s o Aty 1) ||

Food bill

Money left

)
]

Rounded to
nearest 10p
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i Itis Saturday and Gemma is out with her friends at a nearby shopping centre.

‘Gemma would like to buy a T-shirt, book, CD, magazine and some chocolate, but

she only has £13 to spend.

‘Gemma realises that she will not be able to buy everything with £13.

To help her decide which items she can buy, Gemma rounds the individual prices

to the nearest 10p.

@) Activity 16
 In this table, write down three
different items that Gemma
might buy with her £13.
® Wiite down the actual price.

® Wite down the price rounded
to the nearest 10p.
® Find the total for both columns.

@ Use the total from the column headed ‘Actual price (£)'to calculate how much

4T o Leat
L1525 o 1599
% o 125
L1375 o 14.50
52p o W2p

) Rounded to.
Priee® | the nearest 10p

Total

money Gemma will have left from her £13.

Gemma has left.

Now choose some different items Gemma could have bought and work out her

change from £13.
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Ruth, Tony and Sam work in the local supermarket.

Calculate their gross pay.

Ruth 425 40
Tony 375 40
Sam 5.00 40
Activity H2
Complete these payslips.
Employee name Al Green Week 14
Description Amount (£) Description Amount (£)
Basic pay. 205.49 Income tax 24566
National insurance 1235
Pension 525
Total deductions
Gross pay Net pay

e b o e e e e g b e ]

Employee name Geeta Singh Week 14

Description Amount (£) Description Amount (£)

Basic pay 166.35 Income tax 19.96
National insurance 998
Pension 450
Total deductions

Gross pay Net pay

e e i e o B il p e i )
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Activity H3
i Luke's take-home pay is £124 a week.

Luke has these expenses every week.
Contribution towards his keep £50.50

oy P
Viewie e i
et Bl0tors sns-e1030
[ ——

rietoi

At pre @ G

o e

s

pre—

s
o
[P ————
2 o f ks voges 1 s s ki s s

3 Luke would like to learn to drive. He decides to cycle to work and make his own

sandwiches. How much could he save? :

Activity H4
Here is a lst of items Gemma and her friend bought on Saturday. Round the amounts
to the nearest 10p and work out the actual total and rounded total.

hem o ® To nearest 10p (6
Nailvarnish 09

Penl case 165

Hair bush 125

Tahint 499

Totals
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A .
- Extension

Activity E1
Mark, Luke's fiend, works in the petrol station. He cams £5.64 an hour and
works 39} (39.5) hours a week.

M
Activity E2
i Complete the table.

Gross pay 19675 21526
Deductions 39.86 3261 6515
Net pay 12984 16837 187.85
) Activity E3
Michelle works S days a week at e golfdriving range. She works from 9:00 am to
600 pm each day.

‘The total time taken out for her lunch and two breaks s one hour. She eams
£3.55 per hour.

1 How many hours a day does Michelle actually work?

2 How many hours does she work in a week?

3 In one week Michelles gross pay is . .

‘The following deductions are taken from her pay. Income tax £17.04
National insurance ~ £8.52
Pension £4.25

4 Work out Michelle’s total deductions.

S After deductions Michelles net pay is
6 Michelle also has to pay her bus fare to and from work.
A single fare costs Michelle 90p.

a Michelle spends a day on bus fares.

b Her bus fares for 5 days cost | £

7 When she has paid her bus fares, how much of her net pay is left
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') Check it

Activity C1
o oo e

Employee name Winston Ramsey Week 14 | |
Description Amount (£) Description Amount (£) ‘
Basic pay 20852 Income tax 3015 |

National insurance (N) 1230

Pension 498

Total deductions ‘
Gross pay Net pay |

@) Activity c2
i I bought the following items at the DIY shop.
Smoke alarm Shears

..“‘-“ ‘!‘\ £6.49

1)

Tool kit Rake
Q ﬁ ”
£29.99

1 Round the price of each item to the nearest pound. Put the answer next to the item.
2 Exactly how much did | spend altogether’
3 11 hadn't bought the rake, how much would the exact total of the bill have

been?
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Activity €3
i My neighbour has three children under 18.

She gets £10.55 in child benefit each week for each of the youngest two, and
£15.75 for her oldest child.

How much child benefit altogether does she get each week?

Activity 4
Round these items to the nearest 10p.

Item | Cost | Tonearest 10p

Cola 7p

Busfare | 74p
Comb | £1.26
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Howard's gross pay is £218.50. Here's how it is written in a place-value table:

Pounds.

Pence

Hundreds (£)

Tens ()

Units (£) | - | tenths (£) | hundredths (£)

2

1

B B s

[

Activity 2

Note how we put a 0 in the hundrediths column. This makes it look like an amount
of money so that 50p and Sp are not muddied up.

Winston, Ali, Geeta and John work with Howard at the sandwich bar. Work out
their gross pay and complete the table.

Name Pay per hour (6 | WP IO | Gross pay )
Howard fones 575 38 2850
Winston Ramsey 50 3%

i Green 3 3

Geeta Sgh =3 3

John Gates. 350 36
Wt the grosspay for each perso in the place-value table.

= : =

= Hundreds B Tens (6 | Unts () | - |tenths () [rundredths (0
Howard fones 2 [ s [ s B
Winston Ramsey

i Green

Geeta Sgh

John Gates

Do you need more practice in working ot gross pay?
For more work on this, go to H1 (page 13) or E1 (page 15).

Yes Mo
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Working out net pay

Unfortunatel, | do rot take home my gross pay. This Is because each week |
have 0 pay Income tax, national Insurance contributions and a contribution to
a panslon fund. Thase are callzd daductions. The amount of money | actually
take home cach weck (5 my net pay.

'Deductions - amount of money taken from gross pay.
Net pay — amount of pay et after deductions (sometimes called ‘take-home pay).

i e

Amount in £ ‘When we use a calculator to
=2 subtract two amounts we key.
i the larger number irst.

To calculate mynet pay | have
0 cubtract (-) the deductions
from my grose pay.

NET PAY

i R

Net pay = gross pay - deductions

Net pay = £218.50 - £49.95

f ot e ne payfor A, Gt o and Winston. Use s o chck
Jour ansers.

Name Amount in £ Name Amount in £

Al Green z Geeta Singh

GROSS P 00 GROSS P, 48.75
JCTIONS 42.26 DEBOCTIONS 34.44

NET PAY NET PAY

e ) s e i




image3.png
Name Amount in £ Name Amount in £
Winston Ramsey | &

GROSS P/
38.20
NET PAY NET PAY
e =
@) Activity 6

ook closely at my payelp. | can
i out what the deductions ars for,
and how much each dedustion is

Remember

Deductions are the amounts of money taken from gross pay for:

‘@ Income tax  ths s for the govemment

 national Insurance contributions  thi s for the Department of Health and Social Security
 pension - this goes towards a pension fund

Employee name Howard Jones Week 10

Description Amount (£) Description Amount (£)

Basic pay. 218.50 Income tax 3059
National insurance 1311
Pension 625
Total deductions

Gross pay 218.50 Net pay

Add up the deductions, then work out the net pay to complete the paysiip.
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Rounding to the nearest pound

Employee name Howard Jones Week 10
Description Amount (£) Description Amount (£)
Basic pay 21850 Income tax 30.59
National insurance 1301
Pension 6.25
Total deductions 49.95
Gross pay 21850 Net pay 168.55

o round to the nearest pound (£) we have to look at the amount of pence.
I the amount i S0p or more, round to the next pound (£).

1 the amount i 49p o ess, round to the last pound (£).
Remember, 50p is hlf o £1 but i rounded up to the next pound.

Income tax = £30.59. | pay about £31 in income tax. | have rounded it to the
nearest pound.

National insurance = £13.11. I pay about £13 in national insurance contributions.
I have rounded it to the nearest pound.

Pension = £6.25. | pay about £6 towards my pension fund.

Altogether, my deductions are £49.95 a week. | could round this to the nearest
‘pound. Then, it would be £50.

My net pay s £168.55, | could round this to the nearest pound, which is £169.

) Activity 7
[ Comeit e bl ing th nformation sbove.

Amount (6 To the nearest £
Income tax 3059
National insurance B
Penson 625
Total deductions 4995





